
*UHHWLQJ�+RXVLQJ�+HURV��� 
� 
,�KRSH�\RXU�IDPLOLHV�DQG�FRQJUHJDWLRQV�DUH�ZHOO��
:H�KDYH�EHHQ�EXV\�DURXQG�KHUH��<RX�PD\�
DOUHDG\�NQRZ�WKDW�DV�\RX
YH�DQVZHUHG�RXU�FDOO�
DQG�KDYH�GRQDWHG�D�KRPH-FRRNHG�PHDO�RU�
KRXVLQJ�VXSSOLHV��RU�\RX�PD\�KDYH�VHHQ�PH�DW�
\RXU�6XQGD\�VHUYLFH�DVNLQJ�IRU�KHOS��,�FDQ
W�WHOO�
\RX�KRZ�H[FLWLQJ�LW�KDV�EHHQ�WR�KDYH�DQ�
RSSRUWXQLW\�WR�HQJDJH�LQ�WKH�FRPPXQLW\�DQG�ZLWK�
DOO�RI�\RX��,�ORRN�IRUZDUG�WR�WKH�RSSRUWXQLW\�WR�YLVLW�
DQG�VWUHQJWKHQ�RXU�UHODWLRQVKLSV�WKLV�\HDU�� 
� 
:H�KDYH�DGGHG�WZR�QHZ�FKXUFKHV�WR�RXU�QHWZRUN�
LQ��/DSHHU�&RXQW\�DQG�ZLOO�FRQWLQXH�WR�UHDFK�RXW�WR�
QHZ�FKXUFKHV�DQG�RUJDQL]DWLRQV�WR�KHOS�XV�LQ�RXU�
PLVVLRQ��1LFROH�OLNHV�WR�UHPLQG�PH���0DQ\�KDQGV�
PDNH�OLJKW�ZRUN���7KRXJK�VKH�GLGQ
W�FRLQ�WKH�
SKUDVH��LW�LV�WUXH��DQG�ZH�DUH�EOHVVHG�ZLWK�HDFK�
QHZ�FRQJUHJDWLRQ�ZH�DGG��7KRXJK�DOO�RI�WKLV�
VHHPV�JUHDW��DQG�LW�LV��WKH�SUREOHP�LV�WKDW�JLYLQJ�
PRUH�KHOS�PHDQV�WKHUH�LV�PRUH�QHHG�RXW�WKHUH��
7KH�QXPEHU�RI�IDPLOLHV�DQG�FKLOGUHQ�VXIIHULQJ�
IURP�KRXVLQJ�FULVHV�DQG�IRRG�LQVHFXULW\�LV�
JURZLQJ��:H�DOUHDG\�NQRZ�WKDW�URXJKO\���PLOOLRQ�
NLGV�DUH�VXIIHULQJ�WKURXJK�KRPHOHVVQHVV�LQ�WKH�
8�6���8QIRUWXQDWHO\��&RYLG�KDV�RQO\�LQFUHDVHG�WKLV�
QXPEHU��DQG�WKH�JDS�LQ�DIIRUGDEOH�KRXVLQJ�DOVR�
FRQWLQXHV�WR�ZLGHQ��+HUH�DW�)3*&��ZH�KDYH�
ZLWQHVVHG�WKH�JURZLQJ�QXPEHU�RI�ZRUNLQJ�WZR-
SDUHQW�KRXVHKROGV�XQDEOH�WR�ILQG�KRXVLQJ��SD\�
UHQW��RU�DIIRUG�WKHLU�HVVHQWLDO�QHHGV�� 
� 
�)DPLOLHV�ZKR�KDYH�EHHQ�LQGHSHQGHQW�DQG�VWDEO\�
KRXVHG�DQG�KDYH�QRW�QHHGHG�XV�IRU�\HDUV�KDYH�
EHHQ�FDOOLQJ�IRU�KHOS�ZLWK�HVVHQWLDO�LWHPV��:LWK�
JDV�SULFHV�DQG�LQIODWLRQ�RQ�WKH�ULVH��LW�ORRNV�OLNH�ZH�
DUH�LQ�IRU�D�EXV\�VXPPHU�� 

(DJOH�6FRXW � 

1HZ�)DFHV � 

)DPLO\�6SRWOLJKW � 

(YHQWV � 

)3*&�1HZV � 

&RPPXQLFDWLRQV�&RPPLWWHH � 



$�ELJ�WKDQN�\RX�WR�&RXUW�6WUHHW�8QLWHG�
0HWKRGLVW�&KXUFK�IRU�WKHLU�SOHQWLIXO�
FROOHFWLRQ�GXULQJ�)DPLO\�3URPLVH�
$ZDUHQHVV�:HHN�RQ�0D\��WK�� 

,W�ZDV�WKHLU�KRSH�WKH\�ZRXOG�FROOHFW�
HQRXJK�WR�VXSSO\�HLJKW�����IDPLOLHV�
ZLWK�JHQHURXV�VWDELOL]DWLRQ�SDFNDJHV��
DORQJ�ZLWK�VWRFNLQJ�RXU�VKHOYHV�ZLWK�D�

OLWWOH�H[WUD�IRU�XSFRPLQJ�
ZHHNV��� 
7KH�ZKROH�FRQJUHJDWLRQ�
ZDV�VR�JHQHURXV�WKDW�
$EE\�KDV�EHHQ�DEOH�WR�
KHOS�PRUH�WKDQ�WZHOYH�
IDPLOLHV�ZLWK�WKH�LWHPV�

:H�KDYH�EHHQ�ZRUNLQJ�RQ�VWUHQJWKHQLQJ�RXU�QHWZRUN�E\�
WDONLQJ�WR�QHZ�FKXUFKHV��YROXQWHHUV��RU�DGYRFDWHV��5HFHQW�
O\�RXU�ERDUG�JDLQHG�WZR� 
RXWVWDQGLQJ�QHZ�PHPEHUV��DQG�ZH�FRXOGQ
W�EH�PRUH�
H[FLWHG�� 
5REELH�&DUQHV�KDV�EHHQ�RQH�RI�WKH�SDVWRUV�RI�)HQWRQ�
3UHVE\WHULDQ�&KXUFK�LQ�)HQWRQ��0LFKLJDQ��IRU�VHYHQ�\HDUV��
+H�KDV�VHUYHG�FKXUFKHV�LQ�/RV�$QJHOHV��6RXWK�%HQG��1HZ�
-HUVH\��DQG�6DQ�'LHJR��+H�LV�LQVSLUHG�ZKHQ�FKXUFKHV��
FRPPXQLW\�RUJDQL]DWLRQV��
DQG�JRYHUQPHQW�SXOO�WR�
JHWKHU�WR�FDUH�IRU�VRPH�RI�
WKH�PRVW�YXOQHUDEOH�DPRQJ�
XV��� 
:H�SXW�3DVWRU�5REELH�ULJKW�
WR�ZRUN�LQ�KHOSLQJ�VHFXUH�
QHZ�FKXUFKHV�WR�DGG�WR�RXU�
QHWZRUN�� 
:H�DUH�VR�WKDQNIXO�WR�KDYH�
KLP�RQ��ERDUG��� 

$ELJDLO�(DWRQ�LV�RULJLQDOO\�IURP�%RVWRQ��0$�EXW�UH�
VLGHV�ZLWK�KHU�ZLIH��WZR�FDWV��DQG�WZR�GRJV�LQ�*UDQG�
%ODQF�� 

6KH�LV�DQ�DYLG�)DPLO\�3URPLVH�
9ROXQWHHU�ZKR�MRLQV�XV�HYHU\�
0RQGD\�DW�WKH�'D\�&HQWHU��6KH�
ILOOV�KHU�WLPH�VRUWLQJ�GRQDWLRQV��
SDFNLQJ�XS�IDPLO\�VWDELOL]DWLRQ�
SDFNHWV��DQG�MXVW�DERXW�DQ\WKLQJ�
HOVH�ZH�QHHG�IURP�RXU�ORQJ�³7R-
'R�/LVW�´� 
6KH�ZRUNV�DV�D�KRPH�KHDOWK�DLG�
IRU�WKH�HOGHUO\�DQG�KDQGLFDSSHG��
DQG�VKH�HQMR\V�UROOHU�GHUE\��YRO�
XQWHHULQJ��DQG�KHOSLQJ�SHRSOH�LQ�
KHU�VSDUH�WLPH��� 

$ELJDLO�EULQJV�PDQ\�GLIIHUHQW�H[SHULHQFHV�DQG�KHU�
IDQWDVWLF�RXWORRN�RQ�OLIH�WR�RXU�ERDUG��:H�DUH�GHOLJKW�
HG�WR�KDYH�KHU�MRLQ�XV�� 

:N�AiilNJVApN�yaql�TN_NlamVpy� 

FROOHFWHG��$1'�ZH�VWLOO�KDYH�VRPH�
RI�WKH�SHUVRQDO�FDUH�LWHPV�DQG�QRQ
-SHULVKDEOH�IRRG��ZKLFK�ZLOO�VXSSRUW�
IXWXUH�IDPLOLHV�ZH�DUH�VHUYLQJ�� 
:H�NQRZ�\RX�ZRXOG�OLNH�WR�VHH�
VRPH�IDFHV��,W
V�D�OLWWOH�ELW�KDUGHU��
DQG�ZH�WU\�WR�EH�UHVSHFWIXO�RI�IDPL�
OLHV�LQ�WKHLU�KRPHV��EXW�ZH�FRQWLQXH�
WR�DVN�VR�WKDW�\RX�FDQ�SXW�D�VPLOH�
DQG�D�IDFH�WR�WKH�IDPLOLHV�\RXU�GR�
QDWLRQV�VXSSRUW� 
 



)DPLO\�$�6WRU\—)DWKHU�DQG�6RQ� 
6WDELOL]DWLRQ�ORRNV�GLIIHUHQW�IRU�HDFK�IDPLO\��
6RPH�IDPLOLHV�JHW�EDFN�RQ�WKHLU�IHHW�LPPHGL�
DWHO\��VRPH�QHHG�RXU�VXSSRUW�ORQJHU�� 
 
:KHQ�LW�FRPHV�WR�9HWHUDQV��ZH�DOO�KDYH�D�
YHU\�VRIW�VSRW�IRU�WKHP��WKLV�IDPLO\�LV�QR�GLI�
IHUHQW��7KLV�IDWKHU�DQG�VRQ�GXR�KDYH�MXVW�
HDFK�RWKHU�DV�WKHLU�H[WHQGHG�IDPLO\�
�LQFOXGLQJ�PRP��OLYH�RXW�RI�WKH�FRXQWU\� 
 
:H�DUH�JUDWHIXO�WR�RXU�ORQJ-WLPH�SDUWQHUVKLS�
ZLWK�6W��3DXO
V�(SLVFRSDO�&KXUFK��%DUE�0DQ�
RU��&RRUGLQDWRU���DQG�WKH�YROXQWHHUV�WKHUH�DUH�JLIWLQJ�
�����WR�D�9HWHUDQ�IDPLO\�� 
+RZ�ZH�DUH�XVLQJ�LW��2XU�IDWKHU�DQG�VRQ�WHDP�DUH�EH�

KLQG�RQ�WKHLU�UHQW�EHFDXVH�RI�D�QRQ-ZRUNLQJ�YHKL�
FOH���VWLOO�RQH�RI�WKH�QXPEHU�RQH�UHDVRQV�IRU�IDPL�
O\�KRPHOHVVQHVV��:KDW
V�ZRUVH�LV�WKDW�LW�LV�QRW�
ZRUNLQJ�RYHU�D�PLQLPDO�DPRXQW��������� 
 
$EE\�KDV�LGHQWLILHG�D�VKRS�WKDW�ZLOO�UHSDLU�WKH�
YHKLFOH�TXLFNO\�DQG�LQH[SHQVLYHO\�DQG�XVH�WKH�
UHPDLQLQJ�IXQGV�WR�SD\�WKLV�PRQWK
V�UHQW��7KHQ�
ZLWK�D�ZRUNLQJ�FDU��VKH�ZLOO�HQVXUH�KH�JHWV�D�MRE�
VR�KH�FDQ�SD\�UHQW�QH[W�PRQWK� 
 
7KLV�LV�DQ�H[FHOOHQW�H[DPSOH�RI�RXU�*UDGXDWH�

DQG�6WDELOL]DWLRQ�3URJUDP��$W�WLPHV��WKH�SURJUDPV�RYHUODS�
EXW�GR�H[DFWO\�ZKDW�WKH\�DUH�GHVLJQHG�WR�GR—NHHS�IDPL�
OLHV�VWDEO\�KRXVHG�� 
 

+HOSLQJ�IDPLOLHV�ORRN�D�OLWWOH�GLIIHUHQW�
WKDQ�EHIRUH�&29,'��2XU�QHZ�QRUPDO�
IRFXVHV�RQ�3UHYHQWLRQ��6KHOWHU�'LYHU�
VLRQ��DQG�PRVW�LPSRUWDQWO\��6WDELOL]D�
WLRQ��� 
<RX�PD\�QRW�NQRZ�WKLV��EXW�ZH�DUH�
VWLOO�WKH�RQO\�DJHQF\�LQ�WKH�FRPPXQLW\�
KHOSLQJ�IDPLOLHV�ZLWK�GLYHUVLRQ��PXFK�
OHVV�H[SHQVLYH���,Q�DGGLWLRQ��&(5$�
IXQGLQJ�HQGHG�RQ�-XQH���WK��SURYLG�
LQJ�HYLFWLRQ�SUHYHQWLRQ��DV�VXFK��ZH�
H[SHFW�LW�ZLOO�EH�LPSDFWIXO�WR�RXU�RU�
JDQL]DWLRQ�DQG�IDPLOLHV�RQ�WKH�HGJH�RI�
KRPHOHVVQHVV�� 

)DPLOLHV�DUH�PRUH�OLNHO\�WR�H[SHULHQFH�
KRPHOHVVQHVV�PLG-\HDU�WKDQ�DQ\�RWK�
HU�WLPH��0DQ\�RI�\RX�KDYH�KHDUG�XV�
WHOO�WKH�VWRU\�RIWHQ��WKDW�ZH�KHDU��³LI�LW�
ZHUHQ¶W�IRU�\RX��)DPLO\�3URPLVH���,�
ZRXOGQ¶W�EH�DEOH�WR�SD\�P\�UHQW�´� 
:H�DUH�DSSUHKHQVLYH�DERXW�ZKDW�WKH�
GROGUXPV�RI�VXPPHU�KDYH�LQ�VWRUH�
DQG�DUH�SUHSDUHG�IRU�LW�WR�EH�D�EXV\�
RQH��� 
5LJKW�QRZ��$EE\��RXU�&DVH�0DQDJHU��
ZRUNV�ZLWK���-���IDPLOLHV�HDFK�
PRQWK��DQVZHULQJ�DOO�LQFRPLQJ�FDOOV�
DQG�HOHFWURQLF�DSSOLFDWLRQV�IRU�DVVLV�

WDQFH��� 
(DFK�PRQWK�WKH�QXPEHU�RI�IDPLOLHV�
$EE\�VSHDNV�ZLWK�KDV�EHHQ�DYHUDJLQJ�
��-���IDPLOLHV��DOPRVW�DOO�RI�ZKRP�DUH�
UHTXHVWLQJ�KHOS��6RPHKRZ�VKH�GRHV�
WKLV�DQG�VWD\V�LQ�FRQWDFW�ZLWK�WKH�IDPL�
OLHV�UHFHLYLQJ�VXSSRUW��DORQJ�ZLWK�RXU�
JUDGXDWHV��,I�\RX�KDYH�D�FRXSOH�RI�
KRXUV�HDFK�PRQWK�WKDW�\RX�PLJKW�OLNH�
WR�JLYH�WR�XV—ZH�FRXOG�XVH�\RXU�VXS�
SRUW�GHOLYHULQJ�PHDOV�RU�PDNLQJ�
SKRQH�FDOOV�WR�FKHFN�LQ�ZLWK�IDPLOLHV�
KHOSLQJ�WDON�WR�IDPLOLHV�LQ�QHHG��� 
 

)DPLO\�%�6WRU\—�*UDQGPRWKHU�DQG�JUDQG�
GDXJKWHU��� 
6RPHWLPHV�ZH�KHOS�IDPLOLHV�QRW�EHFDXVH�WKH\�DUH�H[SHUL�
HQFLQJ�D�KRXVLQJ�FULVLV��ZH�KHOS�EHFDXVH�LW�
LV�WKH�ULJKW�WKLQJ�WR�GR��)RU�H[DPSOH��ZH�
KDYH�D�*UDQGPRWKHU�ZKR�KDV�IXOO�OHJDO�
FXVWRG\�RI�KHU�VSHFLDO�QHHGV�JUDQGGDXJK�
WHU��7KH�JUDQGGDXJKWHU�LV�WZHOYH��VKH�KDV�
FHUHEUDO�SDOV\�DQG�DXWLVP�DQG�LV�FRJQLWLYH�
O\�LPSDLUHG�� 
 
*UDQGPD�LV�RQ�R[\JHQ��DQG�FDUU\LQJ�WKH�
WDQN�DURXQG�LQ�D�PXOWL-OHYHO�KRPH�LV�YHU\�
FKDOOHQJLQJ��WR�VD\�WKH�OHDVW��%HIRUH�*UDQGPD�ZDV�DZDUG�
HG�FXVWRG\�RI�KHU�JUDQGGDXJKWHU��VKH�ZDV�DOUHDG\�UHWLUHG�

RQ�GLVDELOLW\��$V�\RX�FDQ�LPDJLQH��VKH�KDV�IXOO�KDQGV�
FDULQJ�IRU�KHU�JUDQGGDXJKWHU�� 
 

(QWHU�)DPLO\�3URPLVH��&XUUHQWO\��$EE\�LV�
KHOSLQJ�WKHP�VHDUFK�IRU�D�PRUH�VXLWDEOH�
KRPH�WKDW�LV�PRUH�DIIRUGDEOH�IRU�WKHP�RQ�D�OLP�
LWHG�IL[HG�LQFRPH��:H�DUH��RI�FRXUVH��KHOSLQJ�
ZLWK�PHDOV�DQG�RWKHU�KRXVHKROG�VXSSOLHV�QRW�
SURYLGHG�YLD�JRYHUQPHQW�DVVLVWDQFH�� 
 
7KLV�LV�DQRWKHU�H[DPSOH�RI�KRZ�\RXU�YROXQWHHU�
HIIRUWV�DUH�EHLQJ�XWLOL]HG�DV�ZH�PRYH�IRUZDUG�
ZLWK�WKH�JURZWK�RI�RXU�6WDELOL]DWLRQ�SURJUDPV�� 



2XU��.—QRZ�LQ�RXU��WK�\HDU�LW�LV�FHUWDLQO\�D�IDQ�
IDYRULWH���)RU�WKRVH�RI�\RX�QRW�LQ�'DYLVRQ��WKH�

FLW\�KDV�D�PDMRU�URDG�FRQVWUXFWLRQ�SUR�
MHFW�WKDW�LQFOXGHV�WKH�VXUURXQGLQJ�
VWUHHWV�DURXQG�+DKQ�0LGGOH�6FKRRO�
DQG�VR�WKH\�KDYH�DVNHG�XV�WR�PDNH�D�
IHZ�WZHDNV�WR�RXU�UDFH� 

7R�LQFOXGH�WKRVH�RI�\RX�ZKR�PLJKW�QRW�
EH�DEOH�WR�PDNH�LW�LQ�SHUVRQ�ZH�ZLOO�EH�KRVWLQJ�D�YLUWXDO�UXQ�EHJLQ�
QLQJ�-XO\����DQG�ZLOO�FRQFOXGH�RQ�$XJXVW����� 

7KH�GDWH��6DWXUGD\��$XJXVW����� 

6WDUW�WLPH�LV�����DP���WKLV�\HDU�RQO\� 

7KLV�\HDU�RQO\��ZH�ZLOO�EHJLQ�DQG�HQG�
IURP�WKH�/DNH�&DOOLV�VLGH�RI�$EHUQDWK\�
3DUN�������1�*DOH�5G��'DYLVRQ��0,�
�������DQG�UXQ�WKURXJK�WKH�SDUN�DQG�D�
SRUWLRQ�RI�WKH�DGMRLQLQJ�QHLJKERUKRRG�� 

<RX�FDQ�ILQG�WKH�PRGLILHG�URXWH�RQ�RXU�
ZHEVLWH��3OHDVH�YLVLW� 
ELW�O\�ISJHQHVHHFR 
�IRU�PRUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU�� 
 

'LG�\RX�NQRZ�WKDW�IDPLOLHV�DUH�
PRUH�OLNHO\�WR�EH�KRPHOHVV�LQ�WKH�
VXPPHU�WKDQ�LQ�WKH�ZLQWHU"�
6HHPV�RGG��ULJKW"� 

:HOO��LW�KDSSHQV�IRU�D�FRXSOH�RI�
UHDVRQV�� 

)LUVW��LI�WKH\�KDYH�EHHQ�OLYLQJ�ZLWK�
DQRWKHU�IDPLO\��DV�LW�KHDWV�XS�RXW�
VLGH��LW�FDQ�
KHDW�XS
�LQVLGH�WRR��
FDXVLQJ�PRUH�IULFWLRQ�DQG�VWULIH�� 

6HFRQG��IDPLOLHV�ZKR�KDYH�EHHQ�
JHQHURXVO\�KRXVLQJ�DQ�DGGLWLRQDO�
IDPLO\�GRQ
W�IHHO�DV�EDG�SXWWLQJ�
SDUHQWV�ZLWK�NLGV��RXW���ZKHQ�WKH�
ZHDWKHU�LV�ZDUPHU�� 

+RSHIXOO\��\RX�KDYH�KDG�D�
FKDQFH�WR�ZRUN�RU�WDON�ZLWK�$EL�
JDLO��$EE\��E\�QRZ��,�FDQ�QRW�
EHJLQ�WR�WHOO�\RX�KRZ�IDQWDVWLF�LW�LV�
WR�KDYH�VRPHRQH�RI�KHU�FDOLEHU�LQ�
WKH�FDVH�PDQDJHU�UROH��6KH�KDV�
EHHQ�D�EOHVVLQJ�WR�)3*&��+HU�
DELOLW\�WR�FRQQHFW�ZLWK�IDPLOLHV�
DQG�KHOS�WKHP�UHDFK�WKHLU�IXOO�SR�
WHQWLDO�KDV�EHHQ�DPD]LQJ�WR�
ZDWFK��,�KDYH�ZLWQHVVHG�KHU�SHU�
VXDGH�ODQGORUGV�WR�DOORZ�IDPLOLHV�
WR�VWD\�LQ�RQH�KRXVH�ZKLOH�ZH�
ZRUN�WR�ILQG�WKHP�KRXVLQJ�WR�
DYRLG�KRPHOHVVQHVV�DOWRJHWKHU��
7KLV�TXLFN�RXW-WKH-ER[�WKLQNLQJ�
KDV�DOORZHG�XV�WR�KHOS�HYHQ�PRUH�
IDPLOLHV�LQ�PXOWLSOH�FRXQWLHV�IRU�
OHVV�FRVW�SHU�IDPLO\�� 

:H�DUH�FRPPLWWHG�WR�NHHSLQJ�RXU�
IDPLOLHV�ZKHUH�WKH\�EHORQJ��LQ�
WKHLU�KRPHV�� 

+RSH�WR�VHH�\RX�VRRQ� 

3HDFH��/RYH��DQG�+RXVLQJ� 

 

:H�DUH�H[FLWHG�WR�DQQRXQFH�WKDW�RXU�
�QG�$QQXDO�*ROI�RXWLQJ�ZLOO�EH�DW�6XJ�
DUEXVK�*ROI�&OXE�RQ�)ULGD\��6HSWHPEHU�
���������� 

:H�DUH�EOHVVHG�WR�VKDUH�WKDW�7LIILQL�DQG�
-XVWLQ�%ULGJHWW��DUH�JRLQJ�WR�EH�RXU�&R-

&KDLUV�RI�WKH�HYHQW��� 

6KH�LV�D�ERUQ�DQG�UDLVHG�UHVLGHQW�RI�'DYLVRQ��D�PRP�RI�WZR��ZLIH�
DQG�DQ�$VVRFLDWH�%URNHU�5HDOWRU�DW�7KH�%URNHUDJH�5HDO�(VWDWH�(Q�
WKXVLDVWV�LQ�'DYLVRQ�� 

:H�DUH�VXSHU�H[FLWHG�WR�KDYH�WKHP�ERWK�
RQ�ERDUG��'HWDLOV�FDQ�EH�IRXQG�DW��������������������������������������
ZZZ�*ROI)RUH)DPLOLHV�FRP� 

 

 



,Q�WKH�IDOO�RI�������WKH�)DPLO\�3URP�
LVH�%RDUG�RI�'LUHFWRUV�PHW�WR�UHYLHZ�
RXU�RYHUDOO�RSHUDWLRQ�DQG��VSHFLILFDO�
O\��WR�ORRN�IRU�RSSRUWXQLWLHV�IRU�LP�
SURYHPHQW��2QH�DUHD�WKDW�ZH�VSHQW�
WLPH�RQ�ZDV�FRPPXQLFDWLRQV��QRW�
MXVW�WR�WKH�SXEOLF�DQG�RXU�JXHVWV�EXW�
DOVR�ZLWKLQ�WKH�RUJDQL]DWLRQ�DQG�
ZLWK�YROXQWHHUV�DQG�GRQRUV�  
 
7KH�UHVXOW�ZDV�FUHDWLRQ�RI�D�QHZ�
&RPPXQLFDWLRQV�&RPPLWWHH�ZLWK�
PHPEHUV�IURP�WKH�%RDUG�DV�ZHOO�DV�
RWKHU�YROXQWHHUV��6LQFH�WKLV�1HZV�
OHWWHU�LV�RQH�RI�RXU�SULPDU\�WRROV�IRU�
FRPPXQLFDWLRQ�WR�RXU�YROXQWHHUV�
DQG�GRQRUV��ZH�WKRXJKW�WKLV�ZDV�D�
JRRG�SODFH�WR�SURYLGH�DQ�XSGDWH�RQ�
RXU�HIIRUWV� 
 
2XU�ILUVW�IRFXV�ZDV�WR�LPSURYH�WKH�
)DPLO\�3URPLVH�ZHEVLWH��ZKLFK�LV�RI�

WHQ�WKH�ILUVW�SRLQW�RI�FRQWDFW�IRU�
JXHVWV�DQG�YROXQWHHUV�DOLNH��7KDQNV�
WR�D�\HRPDQ¶V�HIIRUW�E\�1LFROH�+RVWH-
%UHVOLQ��'LUHFWRU�RI�'HYHORSPHQW��RXU�
QHZ�VLWH�LV�QRZ�LQ�SODFH�DQG�DGGUHVV�

HV�D�P\ULDG�RI�FKDOOHQJHV�IURP�WKH�
RULJLQDO�VLWH��3OHDVH�WDNH�D�ORRN�DW�
LW KWWSV���
ZZZ�IDPLO\SURPLVHJHQHVHHFRXQW\PL
�RUJ�  

:H�DUH�DOVR�PDNLQJ�LPSURYHPHQWV�WR�
WKH�1HZVOHWWHU��ZKLFK�ZH�KRSH�\RX�
FDQ�VHH�KHUH��,Q�DGGLWLRQ��ZH�DUH�QRZ�
SURYLGLQJ�EXOOHWLQV�SRVWHUV�WR�HDFK�
SDUWLFLSDWLQJ�FKXUFK�WKDW�ZLOO�EH�XS�
GDWHG�TXDUWHUO\�ZLWK�QHZ�VWDWLVWLFV��
XSFRPLQJ�HYHQWV��DQG�DQ\�FXUUHQW�
QHHGV� 
 
:KLOH�WKH�FRPPLWWHH�ZDV�LQLWLDOO\�LQ�
WHQGHG�WR�EH�D�RQH-WLPH�HIIRUW��ZH�
KDYH�QRZ�GHFLGHG�WKDW�LW�ZLOO�UHPDLQ�
LQ�SODFH�WR�VWD\�RQ�WRS�RI�FRPPXQLFD�
WLRQV��DFWLQJ�DV�D�FRPPLWWHH�RI�WKH�
%RDUG�  
 
,I�\RX�KDYH�LQSXW��VXJJHVWLRQV��RU�
ZRXOG�OLNH�WR�JHW�LQYROYHG��SOHDVH�IHHO�
IUHH�WR�FRQWDFW�7LIIDQL��1LFROH��RU�DQ\�
RI�RXU�%RDUG�PHPEHUV��ZKR�FDQ�DOO�
EH�IRXQG�RQ�WKH�QHZ�ZHEVLWH� 

(YHQ�WKRXJK�ZH�
DUH�QRW�URWDWLQJ�
IDPLOLHV�WKURXJK�
RXU�HPHUJHQF\�
VKHOWHU��ZH�DUH�
VWLOO�KDUG�DW�
ZRUN��:H�ZHUH�
UHFHQWO\�DS�
SURDFKHG�E\�
&KHU\O�=DSIH��
WKH�*,6'�
0F.LQQH\�9HQWR�
3URJUDP�6SHFLDOLVW�IRU�*HQHVHH�
DQG�/DSHHU�&RXQW\��WR�KHDG�XS�
ZRUNLQJ�ZLWK�GRXEOHG-XS�IDPLOLHV�
LQ�ERWK�VFKRRO�GLVWULFWV�� 
<RX�PD\�UHPHPEHU�WKDW�+8'�
GRHV�QRW�FRXQW�GRXEOHG-XS�IDPL�
OLHV�DV�KRPHOHVV��HYHQ�WKRXJK�
PDQ\�WLPHV�WKRVH�IDPLOLHV�DUH�
OLNHO\�ERUURZLQJ�D�VRID�RU�H[WUD�
EHGURRP�EHFDXVH�WKH\�KDYH�QR�
ZKHUH�HOVH�WR�OLYH�� 
&XUUHQWO\��LQ�*HQHVHH�&RXQW\��

WKHUH�DUH�����GRX�
EOHG-XS�IDPLOLHV�� 
$W�WKH�VDPH�WLPH�DV�
WKLV�SDUWQHUVKLS��ZH�
ZHUH�JUDQWHG�DQ�
([SDQVLRQ�*UDQW�
IURP�)DPLO\�3URP�
LVH�1DWLRQDO�WKDW�ZLOO�
KHOS�IDFLOLWDWH�RXU�
JURZWK�LQ�/DSHHU�
&RXQW\�� 
2XU�QHZ�FKXUFK�

SDUWQHUVKLSV�DUH�ORFDWHG�LQ�WKH�FLW\�
RI�/DSHHU�DQG�LQFOXGH�*UDFH�(SLV�
FRSDO��/DSHHU�
3UHVE\WHULDQ��
DQG�&RPPXQLW\�
RI�&KULVW��7KH\�
KDYH�JUDFLRXVO\�
DFFRPPRGDWHG�
VRPH�VSDFH�IRU�
RIILFHV�IRU�XV�
DQG�7LIIDQL�KDV�
EHJXQ�WKH�WDVN�RI�DVVHVVLQJ�ZKDW�

LV�QHHGHG�� 
:H�ZLOO�
EHJLQ�VDWHO�
OLWH�KRXUV�
WKLV�IDOO�RQ�
0RQGD\��
7XHVGD\��
DQG�

7KXUVGD\�
RQ�D�URWDW�
LQJ�EDVLV�� 
:LWK�WKLV�
H[SDQVLRQ�
DQG�SDUWQHU�
VKLS��ZH�DUH�
EULQJLQJ�RQ�
DQ�DVVLVWDQW�
FDVH�PDQDJHU�WR�KHOS�$EE\�PDQ�
DJH�WKH�FDVHORDG�� 
,I�\RX�ZRXOG�OLNH�WR�KHOS��WKHUH�DUH�
PDQ\�ZD\V�WR�JHW�LQYROYHG�ZLWK�WKH�
H[SDQVLRQ��7R�OHQG�D�KDQG��SOHDVH�
UHDFK�RXW�WR�7LIIDQL�DW����������-
������ 

&RPPXQLW\�RI�&KULVW� 



85*(17�1(('6 
+RXVHKROG�,WHPV��  
· /DXQGU\�6RDS 
· 7UDVK�%DJV 
· )HPLQLQH�+\JLHQH�SURGXFWV 
· 7\OHQRO�,EXSURIHQ��HVSHFLDOO\�IRU�FKLOGUHQ���RU�RWKHU�27&�PHGL�

FLQHV 
· 7RRWK�3DVWH 
· 7RLOHW�7LVVXH 
· 3DSHU�7RZHO 
· 7RZHOV�DQG�:DVKFORWKV 
· 3ODVWLF�7RWHV�IRU�6WRUDJH 
· /DXQGU\�%DVNHWV 
 
*LIW�&DUG 
· *DV�&DUGV 
· *URFHU\�&DUGV 

6FDQ�RXU�45��FRGH�WR�DFFHVV� 


